LTC: Explanation for differences in financial statements of 2016
On 10 May 2017, Low Current - Telecom Joint Stock Company explained for differences in financial statements of 2016 as follows:

1. Regarding the Holding Company: as of 31 Dec 2016, the actual revenue of the Company was significantly high. However, many construction categories had not been accepted by the investors. Therefore, the company postponed the actual administration expenses, and allocated them to works not yet approved by the investor in fiscal year 2017. However, the A & C auditor did not accept this suspension and requested accounting the above cost in FY 2016.
2. Regarding the affiliated companies:

· Supplement cost of goods sold: 440,599,4997 dongs

· Amend the direct cost from administration cost in accordance with the actual accounting system: 264,908,425
Therefore, the Company suffered a loss of 2,058,387,714 dongs.

